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14.3 Doubtful debts allowance 31.12.2018 31.12.2017 
 €'000 €'000 
Opening balance (302) (350) 
Allowance reversal 267	 55 
Charge to allowance (125) (7) 
Closing balance (160) (302) 
   
   
14.4 Other receivables 31.12.2018 31.12.2017 
 €'000 €'000 
Advances made 3 123  2 808 
Doubtful debts allowance for advances (14) (68) 
Тах prepayments 2 079  757 
Non-interest bearing financial loans issued 3 555  562 
Doubtful debts allowance for other receivables 41  7 
Other current receivables -  (9) 
Other receivables to related parties (note 21.3) -  26 
Total: 8 784 4 083 

 

The fair values of trade and other receivables due within one year approximate to their carrying amounts as 
presented above. 

The exposure of the Group to credit risk and impairment losses in relation to trade and other receivables is 
reported in note 3 of the consolidated financial statements. 

15. CASH AND CASH EQUIVALENTS 

 31.12.2018 31.12.2017 
 €'000 €'000 
Cash at bank in national currency, UAH 79  24 
Cash at bank in foreign currency, EUR 117  95 
Total: 196  119 

16. ISSUED CAPITAL AND RESERVES 

16.1. Issued capital 31.12.2018 31.12.2017
 €'000 €'000 
Issued capital (31) (31) 
Total: (31) (31) 

 

 2018 2018 2017 2017 

 
Number of 

shares €'000 
Number of 

shares €'000 
Authorised     
Ordinary shares of €0,2 each 1,537,800 31 1,537,800 31 
     
Issued and fully paid     
Balance at 1 January  1,537,800 31 1,537,800 31 
Balance at 31 December 1,537,800 31 1,537,800 31 





 
AGROLIGA GROUP PLC 
 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
Year ended 31 December 2018 
 

 
 33 

 

Deferred tax assets 

 Non-current 
assets 

Advances 
from clients 

Doubtful debts  
reserves Total 

 €'000 €'000 €'000 €'000 
Balance at 31 December 2016 - - 15 15 
Charged/(credited) to:     
Statement of profit or loss and other 
comprehensive income  - - 70 70 
Balance at 31 December 2017 - - 85 85 
Charged/(credited) to:     
Statement of profit or loss and other 
comprehensive income  - - (54) (54) 
Balance at 31 December 2018 - - 31 31 
Deferred tax liabilities/ (assets), net (198) - 31 (167) 

19. TRADE AND OTHER PAYABLES 

19.1. Trade and other payables 31.12.2018 31.12.2017 
 €'000 €'000 
Trade payables 3 064  2 239 
Trade payables from related parties (note 21.5) 726  261 
Prepayments from clients 1 113  94 
Interest-free financial loans received 3 275  124 
Trade payables from related parties (note 21.5) 106  62 
Other creditors 1 710  296 
Total: 9 994  3 076 

The fair values of trade and other payables due within one year approximate to their carrying amounts as 
presented above. 

20. OPERATING ENVIRONMENT OF THE GROUP 

During 2017, Ukraine underwent a transitional period during which it saw a stabilization of its political environ-
ment and implementation of a policy of consistent economic growth. Confirmation of this is the stabilization of 
the Ukrainian national currency. The unique combination of natural, intellectual, human and production re-
sources in combination with an effective and professional government opens plenty of new opportunities for 
development for the country in geopolitical scale.  

21. RELATED PARTY TRANSACTIONS 

The Company is controlled by Mr Oleksandr Berdnyk (owns of 41.66% of Company's shares) and Ms Iryna 
Poplavska (owns of 41.66% of Company's shares).  
Below is information on the distribution of shares in the authorized capital: 
 
Stockholder Number of shares Participation in share capital
Alexandr Berdnyk 640,750 41,66%
Irina Poplavskaya 640,750 41,66%
Free float 256,300 16,68%
Total: 1,537,800 100,00%

 










